YTo Takoe ynpasiagwoume
GT) TOKeHbI?

Ynpasnsawowue TokeHbl (governance tokens) 8 DAO (geueHTpasn30BaHHbIX aBTOHOMHbIX

OpFaHI/I3aLI,I/IFIX) — 3TO LI,I/I(ppOBbIe aKTWMBbI, KOTOpPbIE NMPEAOCTaBNAKT UX BJlad€JbLLlaM MNMpPaBo

y4aCTBOBATb B YNPaBJEHUN 1 MPUHATUN pelleHnin B paMmkax DAO. OHUM SBASIOTCS KJTHOYEBbIM
3/IEMEHTOM JelUeHTPaIM30BaHHOIrO yrNpaBJieHns, MO3BOIAs Aep)KaTesiM TOKEHOB BAUSATb Ha
pasBMTUE OpraHM3aunm, ee npasuia, cTpaTerum n pacnpeieneHne pecypcos.

OCHOBHbIE XapPaKTEPUCTUKN YNPABASAIOLLNX TOKEHOB:

1. MpaBo rosnoca: BnagenbLbl TOKEHOB MOryT roJIoCOBaTh 3a NpenJsioXkeHus, Kacawwmecs

paboTbl DAO, HanpumMmep, obHOBNEHUS MPOTOKOa, pacnpeaeseHnsa cCpeacTs, Hanma
KOMaHAbl WX N3MEHEHNS NpaBu.

2. Bec ronoca: O6bI14HO BeC rosioca NponopLnoOHaNeH KOIM4eCTBY TOKEHOB, KOTOPbIMU
BJlafleeT y4acCTHUK. bonblie TokeHoB — 60osbLUe BANSAHUSA.

3. DeueHTpanusaums: YnpasasdwoLMe TOKEHbI pacrnpenensatoTcsa cpeam y4actHmukos DAO,
4yTo0bbl 06ecnevYnTb AeUeHTpaIM30BaHHOE NPUHATME pPeLleHUA, B OTJn4mne ot
TPaAULMOHHbBIX LLeHTPaJIM30BaHHbIX CTPYKTYP.

4. DKOHOMMYECKas LLeHHOCTb: TOKEHbl MOIyT UMETb PbIHOYHY CTOMMOCTb U TOProBaTbCA
Ha KPMNTOBAIIOTHbIX Bp>Xax. X LeHHOCTb YacTO 3aBUCUT OT yCrnexa v NonyaspHoOCTuU

DAO.
5. UHTerpaumsa c NnpoToKoJIOM: ToKeHbl 06bIYHO BCTPOEHbI B 6/10KYENH-NPOTOKOJ, Ha

kKoTopoM paboTaeT DAO (Hanpumep, Ethereum, Solana, Polygon), n B3anMonencTByOT CO
CMapT-KOHTPaKTaMu.

[TpMepbl NCMO/L30BaHUA:

e Mpepno>xeHUs U rosiocoBaHue: YHaCTHUKN C TOKEHaMN MOryT npegsiaraTb MU3MeHeHus
(Hanpumep, obHOBMIEHME KOOA MPOTOKOA UK pacnpeneneHne 6ioaxeTa) U roslocoBaTb
3a MPUHATUE UIN OTKJIOHEHNE TUX MPEOJSIOKEHUN.

e CTUMynbI: TOKEHbI MOTYT UCMOJIb30BaTbCA A1 MOOLPEHNA aKTUBHbIX y4acTHUKOB DAO,
Hanpumep, 3a y4acTue B r0JIOCOBAHUM UM BbIMOJIHEHME 3a4aM.

e NlenerupoBaHue: B HekoTopbix DAO BnagenbLbl TOKEHOB MOryT AesiernpoBaTb CBOU
rojsioca opyrum y4acTHUKaM, eCc/in CaMu He XOTAT aKTUBHO y4aCTBOBaTb B yrnpasBJieHUN.

Kak nony4nTtb ToKeHbl IQBIDGT ...
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[MpenmMyLLecTBa:

e [leueHTpanM30BaHHOE yrpaBseHne, rae peweHns npuHmMmMaoTcsa coobuwecTsoM, a He
LeHTpasibHOM BNACTbIO.

e [Mpo3payvHOCTb NpoueccoB 6narogaps 6J10K4enHy.

e CTMMyNIMpOBaHMe y4acTusa Nosib30BaTesIen B pa3BUTUN NPOEKTa.
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